In the second quarter 2016 pension buy-out sales
topped S1 billion dollars for the fifth straight quarter

% 34,582
8,000 -
6,940
)
c
G 6,000 - 5,630
£
O
® 4,000 - 3,828
v 3,285
2,406
2,000 -
886 890 1,0841,035
527 657 573 591 437
238 273 207
0

1Q12 2Q12 3Q12 4Qi12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q1i15 4Q15 1Q16 2Ql6

- LIMRA ey
Based on 13 companies that provided single premium buy-out sales. ecure
*Buy-out sales increased to over $34 billion in the fourth quarter 2012 due to two jumbo transactions. etirement
Source: LIMRA Secure Retirement Institute, Group Annuity Risk Transfer Survey, 2nd Quarter 2016. INSTITUTE"



