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Trends: IMO M&A Has Grown 43% Year-Over-Year

...Driven by Integrity, Simplicity, and AmeriLife
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Source: Conning
We refer to Integrity, Simplicity, and AmerilLife as ‘the
Big 3’
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43% CAGR In
transaction count (2019-
2022)

Transaction share by 'the
Big 3' has grown from
15% to over 70%

‘The Big 3' have
accounted for 61% of all
deals In last 5 years

Copyright2024 by Boston Consulting Group. All rights reserved.
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M&A Activity Driven by 3 Big Players
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from M&A ~ «Wealth mgmt.

1. Transaction count from 2019-2022
Sources: Company websites, company press releases, Conning
* Not exhaustive; not all products may be offered by all IMOs
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IMO and BGA M&A 3-year Outlook

2022 2023
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Sample size: 71

Source: 2023 LIMRA-NAILBA BGA/IMO Survey
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