
The Actors’ Guild:  
Responses to the DOL Fiduciary Rule

DOLviewpoints

Rule uncertainties are prompting a wide  
range of actions and planned responses.

LIGHTS, CAMERA, ACTION
The top 5 actions1 advisors expect to take

1. Provide updates, 
training, education, 

and tools to keep you 
(advisors) equipped for 

the rule’s enactment

2. Make changes to 
share classes, products, 

and platforms

3. Make changes to 
advisor compensation 
method and revenue 

sharing structures

4. Begin requiring 
auto-enrollment and a 
QDIA2 for new plans

1. Decrease the  
number of funds  

with revenue  
sharing  

they recommend

2. Less frequently  
recommend funds 
proprietary to the 
platform provider

3. Begin recommending 
(or increase the number 
of) passively managed 

funds including collective 
investment trusts and 

exchange-traded funds

4. Replace 
actively managed 

funds with different 
actively managed 

funds

5. More frequently 
recommend managed 

accounts

5. Require you 
(advisors) to swap out 
certain funds or share 

classes for others

1. 2. 3. 4. 5. 

THAT’S A “TAKE!”
The top 5 actions taken by broker/dealers:

1 Twenty-seven percent of respondents report “take no action.” 
(continued on back)

2 Qualified Default Investment Alternative

61% 38% 27% 21% 17%

37% 35% 33% 29% 27%



BONUS MATERIAL
Responses to “As a result of the new DOL fiduciary rule,  

do you expect to increase or decrease the … funds you recommend?”

 INCREASE +35% +14% +7%

 DECREASE -10% -23% -35%

 NET CHANGE +25%     -9% -28%

Funds Passively Managed Actively Managed Proprietary
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METHODOLOGY
2017 phone-based survey of 100 advisors and consultants who have, within the past year, assisted plan sponsor clients with selecting 
an investment platform, manager, recordkeeper, and/or funds for their Defined Contribution plan.


